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14.02.2024

To

The Secretary

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref. Scrip Code: 522001
ISIN: INE608B01010
Dear Sir/Madam,

SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD ON WEDNESDAY 14TH
FEBRUARY 2024

With reference to the captioned subject, pursuant to the Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 please find attached herewith Outcome of the

meeting of Board of Directors of the Company held today i.e, Wednesday 14t February 2024.
Kindly take the same on your record.

Thanking You

For Cranex Limited Digitally signed by PIYUSH AGRAWAL
P I Y U S H DN: cn=PIYUSH AGRAWAL, c=IN,
st=Delhi, o=Personal,
serialNumber=68CEAD58575CEA92D

AG R AW AL 1D96DE42E5BBA75FC84E3694EC62
FCAEBCA425F422883B75

. Date: 2024.02.14 19:34:11 +05'30"

Piyush Agrawal

(Managing Director & Compliance officer)

DIN: 01761004
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Regd. Off. : 9, D. D. A. Market, Katwaria Sarai, Opposite Qutab Hotel, New Delhi-110 016
Works : 57/1, Site-1V, Industrial Area, Sahibabad-201 010, Distt. Ghaziabad (U.P.) Ph.: 0120-4333427, 4167628
Fax : 91-120-4167630 Website : www.cranexltd.com Email : cranex1@yahoo.com, info@cranexitd.com

14.02.2024

To

The Secretary

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref. Scrip Code: 522001
ISIN: INE608B01010

Dear Sir/Madam,
Sub: Outcome of the Meeting of Board of Directors held on Wednesday 14 February 2024 at the

Corporate Office of the Company pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This is to inform you that the meeting of the Board of Directors of the Company was held on today i.e.
Wednesday 14 February 2024 at 3:00 PM. at the Corporate Office of the Company at 57/1, Industrial
Area Site-1V, Sahibabad, Ghaziabad-201010 and the Board have approved and considered the following
points:

1. Un-audited Financial Results (Standalone and Consolidated) of the Company for the Third Quarter
& Nine months ended December 31, 2023.
2. Limited Review Report for the Un-audited Financial Results for the Third Quarter & Nine months
ended December 31, 2023.
The Board Meeting commenced at 3:00 P.M. and concluded at 7:20 P.M. Kindly take the same on your
record.
Kindly take the same on your record.

Thanking You

2t Digitally signed by PIYUSH AGRAWAL
For Cranex lelted P I Y l ' S H DN: cn=PIYUSH AGRAWAL, c=IN,
st=Delhi, o=Personal,
serialNumber=68CEAD58575CEA92D

AG R AW AL 1D96DE42E5BBA75FCB84E3694EC62
FCAEBC425F422883B75
. Date: 2024.02.14 19:34:28 +05'30'
Piyush Agrawal
(Managing Director & Compliance officer)

DIN:01761004



V.R. BANSAL & ASSOCIATES

Chartered Accountants

B«11, Sector-2, Noida (UF) 201301

Tel.: 0120-4522970 « Mob.: 9810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

Review Report to

Board of Directors

Cranex Limited

9. DDA Market KatwariaSarai
Opposite (qutab Hotel,

New Delhi-110016

|. We have reviewed the unaudited standalone financial results of Cranex Limited (the “Company™)
for the quarter ended December 31, 2023 and the year to date results for the period April 01. 2023
to December 31, 2023, which are included in the accompanying ‘Statement of unaudited
standalone financial results for the quarter and Nine month ended December 31, 2023°. the
statement of unaudited standalone assets and liabilities as on that date and the Statement of
unaudited Standalone cash flows for the half year ended on that date (the “Statement™). The
statement has been prepared by the company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015™), which has been initialled by us for identification purposes.

b2

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Director, has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, Ous
responsibility is (o express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of person responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly. we do not express an audit opinion.

4, Basis of Qualified Opinion

a) Property, Plant and Equipment (PPE) register has not been produced before us for
verification. Depreciation of Property, Plant and Equipment has been provided on the basis
of figures as certified by the management,

b) The Company has not produced to us for verification, the necessary documentation for
verification of suppliers covered under the Micro. Small and Medium Enterprises
Development Act, 2006. Pending such determination, the information as required to be
furnished under section 22 of the Act. has not been furnished,

ol
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¢} Goods and Services tax (GST) balances are subject to audit and reconciliation with GST
returns. The subsequent reconciliation of the same could have consequential impact on
financial statements,

d) Balances under Trade Receivables and Trade Payables, louns and advances given by the
Company and parties from whom unsecured loans have been taken are subject 10
confirmations and adjustments, il any, required upon such confirmations are not ascertainable
and hence not provided for,

¢) The Financial Asscts and Liabilities — Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 “Financial Instruments”. Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS5-109.

f) Inventory register has not been produced before us for verification, Inventory value has been
provided on the basis of figures as certified by the management.

Qualified conclusion

5. Based on our review conducted as above, except for the possible effects of matter stated in “basis
of Qualified Opinion” above, nothing has come to our attention that causes us ro believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the afforesaid Indian Accounting Standards (‘Ind AS®) specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

For V.R. Bansal& Associates

Chartered Accountants

Firm Registration No016534N
A

PLACE: New Delhi Qi
DATED: 14/02/2024 Menghership No.: 093591

UDIN No.: 14693591 BKFIKZ24YY



CRANEX LIMITED
Registered Office : 9 DDA MARKETKATWARLA SARAI NEW DELHI 110016 INDLA
Website www. cranexlid.com, Email:infof@cranexitd com.cranex | iyahoo com, Telephone Mo 1204333427, 4167628 Fux no.: 91-120-4167630
CIN-L74899DL 19T 3PLCO0GS03
UNAUDITED STANDALONE FINANCIALS RESULTS
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 3151, 2023
{Rs In lakhs)

S50 |Particulars Quarter Ended Mg Month FEnded Yoear Ended
31-Drec-23 30-5ep-23 31-Deg-22 31-Doc-23 3-Dex-22 31-Mar-23
{Linaudited) | Unavdited ) {Unaudited) [Unavdited ) | Uinaidimad) {Auditad )
I jlncome
Revenue from operations 1,709 96 [ 48539 94839 4,085 85 2.523.01 4137.75
Other Ineome 17.94 12.08 1908 65.61 3326 46.90
‘T'otal income 1,727.8% 149747 83T 4,158 .45 2.556.27 A184.66
I |Expenscs
{a) Cost of rmw materials and components consumed BRO1S 32726 241 .55 2.730.66 1681 31 251373
(b Purchases of waded goods - T.19 9.50 56,19 9.50 S50
(¢} Changes in inventories of finished goods, traded goods and 176 56 HA568 41909 1292 1375 754
work in progress et
(d) Emplovee benefits expensas 11161 107 68 131 06 321.23 34819 526.66
{c} Finane costs 4045 38.60 3414 10874 00.87 115,72
(1) Depreciation and amortization expenses 175 135 T.63 23.25 2289 3101
gl Uther expenses 300,00 291.81 11214 79917 34289 Rid.4
Total expenses 1,715.96 1,425.97 956,01 405216 250940 4058.97
3 |ProfityLoss) before exceptional items and tax (1-2) 1194 TL.50 12.35 10529 40.K7 12549
4 |Exceptional Hems
5 | lax expense
(&) Current (x I.35 17.95 8.3 2414 1174 23.50
(1) Tax for carhier period 1349 13.49 3.57 3.37
(2) Deferrad tay lighilivg| Aggets) 070 [} 36 {2 54} 154 143 3666
Total Tax Expenses 115 3180 544 .z 17.74 b, 14
6 |Met profit {loss) for the period {3-4-5) 967 30649 h 85 6d 15 9,13 61.95
7 |Other comprehensive income
Cither Comprehensive Income not te be reclaassified to profit ar loss)
in subsequent periods -
() Re-measurement gains(losses) on defined benefits plans (10 .11 14 244 2.74 348
(b} Re-measurement gains on Investments [FYTOCT] - - - - -
() Income Tax Effect (.02} (0.28) (0.71) {0.62) (0.71} (0 BRY
Total Cber Comprehensive Income (Met of Tax) .08 .85 2.03 1.86 .03 .64
4 [Total Comprehensive Income for the Period (Net of tax) (6+7) 970 4u.52 .88 G610 LG 64,50
% |Paid up Equity Share capital {Face value of Rs. [0V- each) B00.00 G000 600 00 GO0.00 600 00 600.00
10 [Reserve {excluding revaluation reserve shown in the balance sheet) 34953
11 [Easimgs per equily stase (EPS)
a) Basic Earning Per Share (Rs ) 0I5 (166 k1l 1.07 4% 1.03
b} Ehluted Earning Per Share {Rs ) 0.6 (6 (LR B 1.07 149 [RAE]

FOR CRANEX LIMITED

Ay

Chaitanya Agarwal
Place: Sahibabad Whaole time Director
Dute:- 14th February 2024 Din: 051088049




Notes on Standalone financial statements

' The above financial results of Cranes Limited ('the Company ') have been preparcd in accordance with the Indian Accounting Standards

iInd AS5p— 34 "Interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and the Companies ( Indian Accounting Standards) Rules. 2016,

2 The Company's primary segment is reflected based on principal business activities curried on by the Company. As per the IND AS 108 *
Dperating Segments”, as notified under the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one
reportable business segment i.e. manufacturing of EOT crancs and installation of escalators in and is primarly operating in [ndia and
hence considered as a single peographical segment.

3 Comresponding figures of prevoius year /quarters has been re-grouped! re-classified wherever NECessary

4 The unaudited financial results of the Company for the quarter and Mine month ended 31st Dec 2023 have been reviewsd by the Audit
committes and approved by the Board of Direciors at its mecting held on 14th |, February 2024, The Statutory auditors have expressed a
madified opinion on these consolidated financial results,

FOR CRANEX LIMITED

A

Chaitanya Agarwal
Place: Sahibabad Whole time Director
Drate:-1402/2024 Din: 02108809



V.R. BANSAL & ASSOCIATES

Chartered Accountants

B-11, Sector-2, Noida (UP) 201301

Tel.: 0120-4522970  Mob.: 2810052850, 9810186101
E-mail : audit@cavrb.com, cavrbansals@gmail.com
Website : www.cavrb.com

Review Report to

Board of Directors

Cranex Limited

9, D.D.A. Market JKatwariaSarui
Opposite Qutab Hotel,

New Delhi-110016

I, We have reviewed the unaudited consolidated financial results of Cranex Limited (the “Parent™)
and its associate (the parent and its associate hereinafter referred as the “Group”), (refer paragraph
4 below) for the quarter ended December 31, 2023 and the year to date results for the period
April 01, 2023 to December 31, 2023, which are included in the accompanying ‘Statement of
unaudited consolidated financial results for the quarter and half yvear ended December 31, 2023°,
the statement of unaudited consolidated assets and liabilities as on that date and the Statement of
unaudited Consolidated cash flows for the half vear ended on that date (the “Statement”). The
statement has been prepared by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™), which has been initialled by us for identification purposes.

2. The Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Director, has prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) prescribed under scetion 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

L

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as 10 whether
the financial results are free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of person responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly. we do not express an audit opinion.

4. The statement includes the results of the following entities: (a) Cranex Limited (Parent) and (b)
IFECranex Elevators & Escalators India Private Limited (Associate).

5. Basis of Qualified Opinion

(a) The parent Company has produced a Joint Venture agreement which it has entered into with
M/s Shree Construction on 23/09/2021, whereby the parties have entered into a Joint Venture
agreement and a Joint Venture entity namely M/s Shree-Cranex (JV) has been formed .
However, the parent company has not applied Equity method of accounting in respect of the
investment in the Joint Venture and hence not complied with the provisions of Ind AS 28

H. 0. : A-69, Vijay Block, Laxmi Nagar, Delhi—11ll1692 = Tel.: 22016191, 22433950




(Investment in Associates and Joint Ventures) with respect to accounting Joint Ventures in
consolidated financial statements.

(b) The parent company has not been produced before us Property, Plant and Equipment (PPE)
register for verification, Depreciation of Property, Plant and Equipment has been provided on
the basis of figures as certified by the management,

(¢) The Parent company has not produced to us for verification, the necessary documentation for
verification of suppliers covered under the Micro, Small and Medium Enterprises
Development Act, 2006. Pending such determination, the information as required to be
furnished under section 22 of the Act, has not been furnished,

(d) Goods and Services tax (GST) balances are subject to audit and reconciliation with GST
returns. The subsequent reconciliation of the same could have consequential impact on
financial statements,

{¢) Balances under Trade Receivables and Trade Payables, loans and advances given by the
parent Company and parties from whom unsecured loans have been taken are subject to
confirmations and adjustments, if any, required upon such confirmations are not ascertainable
and hence not provided for,

(f) The Financial Asscts and Liabilities — Trade Receivables and long term borrowings taken
from IFE Cranex Elevators and Escalators India Private Limited have not been measured at
fair value as required by Ind AS-109 “Financial Instruments”, Impairment provisions and fair
value measurements have not been measured in accordance with Expected Credit Loss (ECL)
method as per Ind AS-109.

(2) The Parent Company has not been produced before us Inventory register for verification.
Inventory value has been provided on the basis of figures as certified by the management.

Qualified conclusion

6. Based on our review conducted as above, except for the possible effects of matter stated in “basis
of Qualified Opinion™ above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the affore said Indian Accounting Standards (*Ind AS”) specified under
Section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued there
under and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

Ay



7. The consolidated unaudited financial results includes the financial information of on associate
which have not been reviewed by their auditors, whose financial information reflect total net loss
after tax of Rs.0.06 Lakhs for the quarter ended December 2023, as considered in the consolidated
unaudited financial results. According to the information and explanations given to us by the
Management these financial information and not material to the Group.

Our Conclusion on the statement is not modified in respect of the above matter.

For V.R. Banzal& Associates
Chartered Accountants
Firm Registration No.:016534N

PLACE: New Delhi
DATED:14/02/2024 bership No.: 093591

UDIN No.: 24033591 BKFIKX197Y



CRANEX LIMITED

Registered Office : 9 DDA MARKETEATWARIA SARAI NEW DIELHI 110016 INDILA
Website:www.cranextud.com, Email:info@eranexitd com cranex | g@yahoocom, Telephone No: 120-4333427, 4167628 Fax no.: 91-120-4167630
CTN:L 7485900 1973PLCO0G303

UNALUDITED CONSOLIDATED FINANCIALS RESULTS

FOR THE QUARTER AND NINE PERIOD ENDED DECEMBER 31 st, 2023

{HKs In lakhs)

5.0

Particulars Ouarter Ended Nine month Ended Year Ended
31-Dec-23 | 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
(Unaudited) | (Unaudited) | (Unaudited) | (Unauwdited) | (Unaudited) {Audited)
Income
Revenue from operations 1.709.96 |, 48339 94839 4 (89 85 251301 4137.75
Oiher [ncome 17.54 12.08 19.98 G561 3326 46,90
Total income 1.727.59 1.497.47 06837 4,158 45 258627 4184.66
Expenses
() Cost of raw materials and components consumed BEO 18 527.26 241,55 2,730.66 1,681.31 25313.73
() Purchascs of waded goods = 7.19 9.50) 56.19 8.50) 250
(ch lf'.hnn!.y:s in mventortes of finished goods, traded goods and 176 96 445 48 419.99 1202 1174 4754
wurk N PIOEress ete
LEEEI Emplovee benefiis expenses 111.01 107.68 131.06 32123 34519 32666
(¢} Finance costs 40,43 3860 3414 10874 0087 115.72
() Drepreciation ond nmortization expenses 175 T8 7.63 23,25 2289 31m
(2] Other expenses 300,00 291.81 112.14 79917 34288 1481
Total expenses 1.715.96 1.425.97 956.01 4,052.16 2,509.40 4058.97
Profit(Laoss) before exceptional items and tax (1-2) 11.93 T1.50 12.35 103.29 46.86 125.6%
Share of Profit'Loss of an associates (net of tax) {0.06) (0L.51) (1.30) (.94 (4.00) (5.53)
Profit/{Loss) hefore tax from continuing operation 11.8% 70.99 11.05 101.35 4180 120.16
Tax expense
(a) Current tax 155 1E95 B.03 24,040 11.74 23.50
(b} Tncome tax for carlier year - 13.49 - 13.49 357 3.57
() Deferred tax lighility/{ Assets) (.70 .36 (2.54) 1.54 243 3666
Total Tax Expenses 2,15 31.80 5.49 30.02 17.74 63.73
Met profit! (loss) for the period (3-4-5) .63 318 5.55 62.32 25.13 56,43
(ther comprehensive income
Other Comprehensive Income not to be reclzassified to profit or loss
in subsequent periods
(#) Re-measurement gams/(losses) on defined benefits plans 0.10 1.11 274 249 274 348
(k1 Re-measurement gains on Investments [FVTOCT] - - - - - .
(c) Income Tax Effect (0.02) (0.28) (071N (0.62) {0.71) (0.88)
Total Other Comprehensive Income (Net of Tax) L8 L83 203 1.B6 203 260
Total Comprehensive Income for the Period (Net of tax) (6+7) 2.7 0. 7.58 4,17 IT.16 59.02
Paid up Equity Share capital (Face value of Rs. 10/~ cach) GO0 HO000 G000 0000 &00. 04 600,00
Reserve (excluding revaluation reserve shown in the halance sheet) 330,05
Earnings per cquity share (EPS)
a) Bazic Earming Per Share (Rs.) 016 0.65 0,09 1.04 {142 .94
b} Diluted Faming Per Share (Rs.) 016 .65 .09 104 0.42 094

Place: Sahibabad
Dhate: 14022024

FOR CRANEX LIMITED

A,

Chaitanyn Agnrwal
Whale time Director

Din; 051088509



Motes on Consolidated financial statements

! I'e above consolidated financial results of Cranex Limited 'the Company ') have been prepared in accordance with the Indian Accounting

Standards (Ind AS)— 34 "Interim Financial Reporting” as prescribed under Section 133 of the Companies Act,2013 read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Rules, 2016,

2 The Parent Company's primary segment is reflecied based on principal busincss activities carried on by the Company. As per the IND AS
108 " Operating Segments”, as notified under the Companies (Indian Accounting Standards) Rules, 2015, the Parent Company operates in
one reportable business segment i.¢. manufacturing of EOT cranes and installation of escalators in and is primarly operating in India and

hhmeence considered as a single geographical segment.
3 Corresponding figures of prevoius year /quarters has been re-grouped’ re-classified wherever necessary.

4 The unaudited consolidated financial results of the Company for the quarter and MNing month ended 31st, December 2023 have been
reviewed by the Audil committee and approved by the Board of Directors at its meeting held on 14th February 2024, The Statutory
auditors have expressed a modified opinion on these consolidated financial results,

FOR CRANEX LIMITED

A

Chaitanya Agarwal
Place: Sahibabad Wil time [irector
Date:-1402/2024 Dim: DS108509
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